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.LDQRXVK 5DPH]DC

1pHQ | 5DV OWQR WBEGED pQUDD QR ¥WDR H ] DFOMYACD U W P V @/IHW/DI @ YW p
SROLWKY XA OHU D QIF W PL Q O D QUEpHWHR Q W G BIQWY\R 8 D\ 8 R XOD
JUDQFBIGPFHERIH DSU®WRDRESRYVWRERXWDHW L VINWE R ®H VWLXT X H
PRXYHPHQW YHUW TXL GpQRQoDLW OD IUDXGH pOHFWRUDOH
,GURRQHAKW X@GLVFRXYWLQWL\WROWNRRQ LDGHA/DQIHTUXHOTXHV
PRLVY DYDQW O DWWDTXH WHUURULVWH FRQWUH &KDUOLH +H
(Q L OR Q GOH1D V V R FICDMH URQIB\VY L REMBOM FKOHE/L O BW KD L EH U W p
G H[SUHVVLRQ HW VRXWLHQW OHV FDULFDWXULVWHV HQ H[L!
,OSUpVH@p OMNXUQWHQO®WUR[pPRUERRUJDSDWRHpPRUGBHO
&DHQ 8QLWHG BNHWFKHV HW 6LQp PHQVXHO
$XMRXUG/HWERDULFDWRQSWEOLGIPQOUHYPpGLDAXLYDQWRXUULHU
 QWHUQDWLRQDO /D &URL[ $UWH )UDQF 7LUHXU ,UDQ +XPELC
,O DHNGHUQLHU ODXUpDW GX SUL[ /LEHU3UHVYV

0DQD 1H\HVWDQL

1pj 7pKpUBDQ@ ODQDH\MW DYIX L&KW X GHI\D U F KLLEVG & DEXY D Q W
GUHQWB®WHU XQHEDUUBGHIHVVLQBW HIX®O X \S/XEDWMYRP E U H X[
GHVVLQV SDUXV GDQV GHV PDJD]LQHV FXOWXUHOV SROLWL?
$YHOUPR JHGHMRXUQDRRQ UWOQRUP ENQV HVLOHO D QEBIQOMB HV V L Q
GH SUHVVH
ODQDRH\HVWD/MNP SULVRIQQpP SRXWUGCOGVHBGHV VL QEMXMRXYGuKXL
3DURVYLOEpPRILFGpXQHVLGH®OH,&250pVHDXWHUQOWY RQOOHYV
UHIXJHV ©
, @ V@ D X B/HKXY U DV K VY D\ WIVGXLWD/Q o QNP pWD PR U SKPWVH HQ Q H
7RXWDELHQ 3HWPDQXIBESDUIDPpWISROLWLTXHW
/JUDUDLJQpH GH ODVKKDG
(Q PDUV GHUQLHU LO D SXEOLp VD SUHMWBRHVNIXNHGH SDBW
, (D UHOGHQRPEUISXL[QWH U Q D®R GMINX][ QW H U QDAKIGRHY Y G €
SUHVVH HQ



- QDO DKWK $ P IQLHD pYROMRQ ™ )HP P H 9IH / IEHW ©

GHVVLQDQD &HFL Q HVW SDV XQ WHEWVHDXQD 0DKVe $PLHVVLQLDQRXVK 3RXU ODKVa
$PLQL

SW\WH®  VHSWP EWH SDUD SRIFH GHV P~ XL SRXUXQ YRG!~ P DCP IV © EDWKH
DX SROAGH \RP EHUGDQV ®I FRP D -1QD 0 DK\K $PIQLGFqCH ®  VHSWP EWH / RW GH
VH IXQWIBN G VHSWPEW | 6DTTH DX . XWEWIQ WDQHQ GHV IHP P HV HQQYHQW
GXWY YRON HAWFDQGHABI VBIDQ NXUEH * MQ M DQ k] KA© TXLVHD WHSWY HQ SHYDQ
SDURXVHQ ,UDQ DX VRQ GH ™ ]1DQ JHQGHIL K]KA.© " IHPPH YIH @EHW © - QD 0 DK\K

$P IQ GHYIHONP DO HB® QE{ QH GH @ U YROMRQ GAM GH 0 DKWk

/ DPRWAXQH MXCH IHPPHGH  DQV RXYUH SRXUGH ERQ BV YDQUHV GH ©@ FRQUH GH @
SRSXOMRQ WDQHQH FROWH GDUEMIDILH GXQ WJIP H A P ERDA SDUXQ SHIMBHYRQQDIH GH
EDEX HOQMEDQY IQMEW GO  RX DX DERV GHAMQ  @VDWPp GH VWV G

DWIEXW XCH DPPH | IHX HAXQ LRVDILH ®f WJIP H IMDP ITXH WDQHQ TXH RQ SYpVHQM
VRXYHOAFRP P H XCH \KpREUDWH HVAHQ LD XQ GpJ 1P H P IOBUR \KpRADITXH XQH VRWA
QRYQLSROTXH| @ AKPMUH FRP S®f H

GHVVL@DQD 6DTTH] /H WRXUELOORQ

« QRFFDVMRQ GHV FRP P pP RIDMRQV GH 11Q GH GHXIO SUIDIMXpHV HQ , UDQ DX TXDUDQUP H XU
DSV @ P RWWQAXQ r WH FKHU XQH IRX®! IQCRP EDDE®I SUHQG B RAREWH ®f FKHP 1Q GH
6DTTH SRXUVH W XQUVXUD \RP EH GH O DKVK 0 DQD 1 H HBIQLVIQVSILH GDQV B MO
CH O SKRRIUDSKIH GXQH MXCH IHP P H UHSURGXIW GDQV @ SUMWH SDURXWEDQY ®1 P RQGH
3 KRRJWDSKIpH GH GRV MFKpH VXU®! \RWGXQH YRUMUH \MM QXH  H® REVHLYH ®f FRWYJH
TXLMPWQG | SHWM GH YXH HWIXL GLIQVSILH XQ JHM GH YIERILH ' DQV FH GHWIQ @ IRX®
U XQH SURGXIVKQ RXUELERQ TXL IDMYRBIUHQ pFOW ®1 \A P ERBI TXLVH WRXYH DX FHQMH GX
GQUSHDX RIIFAHIGH @ WBSXEQTXH MOP [TXH GJUDQ© ®IP RW $ @K ©\AWDQH



IHP PHH/VVL@DQD /H ODQFHU

GHVVLQ@DQD )HPPH YLH OLEHUW« GHVVLQ@DQD /D FRXSH

' gV DQCRQFH GH @ P RWGEH 0 DKVK GH QRP EUHXVHV IHP P HV VH FRXSHQABN FKHYHX] HQ
SXEGE HWXUBN WVHDX] GAMOY | &HJHAM QWRXW © IRV ©® FRQUH © \WWAMAH
B GHXIO ® WVMBIQFH HABH LHXV GH GREMPYDIRQ GX FRISV GHV THP P HV TXL YHX®IQAYLYUH
GXUYIH CEWHP HQWV

/D YROMRQ CH HAMAVDQY SWFpGHOWGHSXY QOADXUIMRQ CH @ ~ WSXEQTXH
MDP TXH © HQ ,OCH VDI IMSRXUBOASDV GX SUHP IHU P RXYHP HOAGH U YRGM GHV

DQHQY / HV IHP P HV WDQHQGHY HABN pWGEDQW WDQHQY QRIP P HQWV RQAP DIQMYV HW
P DIQMV IRY GWBIXUUH XV GX pJ P H IMDP [TXH

GHVVLQODQD 1RQ DX YRLOH REOLJDWRLUH 5HIXV GH VH VRXPHWWUH ¢ O REOLJDWL|

/HGWO  VIQUSILH GH WRY SKRRV FpQEUHV GH 1HP P HV ILDQHQQHY \MQDQMMM DX
WJLP H SRXUUHXVHUQRED DIRQ GX YRGB! MDP TXH ' qV GV IHP P HV QVHQAKDXWHW
|RWTXHBN QHOMQGHOASDY VH VRXP HAH | FHWH LORCAIRY ( QP DL O RXCDDAM
0 DVK $ @HDG IRQGH I P RXYHP HQW 0\ WWDAK IUHHGRP © ~ P D GEHWY IXWYH © ( @
IOV GHV ,IDQHQHV ] HQBIYHUSRXUTXHIXHV LOQABIQN GXUYRGI HW VH IL® HUFKHYHX] DX
YHQW ( Q QoFHP EWH O SKRR GH 91k 0 RYDKHG MFKpH WM QXH DX F~ XU GH
7pKpWDQ VXU XQH ERWM GH QVEXURQ pGPWMTXH DIMIQAXQ YRGI EOQF DX ERXWGEXQ
EK\WRQ IDWBI WXUGX PRQGH ( @ VHD DW\WH (Q XCH MXQH L@ DX[ FKHYHX]

@FRBYY JUP SH VXUXQH YRWMUH SRXUTXH VRQ JHAM VRVEIHQ YIME®!  HMI P HABH HX |

VRQ YRG! ' DQV B GWQ GH 0 DD VRQ YRGB! EOGQF VHP EGI SUHQAH ® WHDLY GH FHOLCGH
91Ck



2QQH RP SWOIXOHLMP D J BH H P P HIWU D Q L HVOHQMIDHOXAR LIDXHH XD S U Q\D
PRUGHODKVKpMjHQ i OURF F IBHOMOWE XI H XT X D O L WX VIWYHD Q W
1RZURDSULQW BPISNH X QHVDH VO P DG HXRWI H WIDHXVE LEDYHH @ D L V

HQ FHV LPDJHV GHYLHQQHQW LQQRPEUDEOHY HW OH JH\

i

o5

GHVVLQ.LDQRXVK )HPPHV LUDQLHQQHYV GHVVLQ.LDQRXVK )HPPHV 9LH /LEHUW«

JHGHVVL@H.LDQRXNXKXKE N HXIQHP P IF UL NVOMR O (3HNV R X RQW U H
MXFKY MWD DW HG u XS R X Y D WFDELROO L ¥ EEQMPIY U P 6 XU p JL PHOG LW
OULPSXLGVBUPRHPMQ H/ 1 HRVDAL Q WMHDQUXT X XISFDO D p S U H \P\DLLRGQ L W

V X UWRDLVE HO B HXAH GHVWDOQ Y D QW H L DRIX ViKI D O H P PR @WKQ H

M H XIQIHP HG R @QWL\P D J MR @GW Y H QKIHWD DOV R G\ QMBI Y L G pARR XOMH

E O DWQFNV XMH W R @ R LIDSHU YR YW U H YGRONB B Q WIHR \ H XGVHHY DXGOWIR X O H

U p X GELIINO ¥ L G50k UGD QO R WBGS D\VD Q \F HG H V VA IOWE D QOMHH G X
WXUERQIKDPMQHIX tHOBWW& RLOH™ JXLOHKSUrBHO MW pPYROXWLRC
LVODPOWXMEW\EHSXLV VXFFpGDQW\DWIRROFRHD U HPLHXL G H

VXSUr@eBHODUp S XE QLVIOWOHP L & KHRERQ V W D XHU@PANY IURL® UM X'V T j
PRUW

'DQWBHVWIXQYDQWBIXLGNHKRPPHW DL UHQ @HRMHG B QV
OH YRLOH TXpLOV LPSRVHQW HX[ PrPHV DX[ IHPPHV LUDQLHC

C

GHVVLQ.LDQRXVK /D

«YROXWLRQ LUDQLHQQH



5 pVIMMBQFHV LQGLYLGXHBY HWFRGHFWYHYV

GHVVLQODQD (0Qer] 5HNGEWVLQDQD GHVVLQODQD GHVVLQODQD
9RULD *KDIRXUL JYDWHPHK 6HSHKUL 7RRPDM 6DOHKL

/DUpPYRO WIDXYXD GWO P R UM X GIH XIGH PR XIS HUWDRQPHFRQQDLVVDLW
/HVIR X OWHVX Q GH V FOQUW Q J D J 16 PFIQDF K@ p H QGGYHLBIL QI WER G H @jD
SHXW WU®WRPEUHBWHHW R Q QDUOHQVQRY QLW L H ODRIPRM@RXWLL QVF UL U K
GDQOD pY R O BWIDKY & LO HMQ F R QUDLANT XEH.GISED XO/B p O p EQ L NS Q
JDJBH/ X UHWIL REF R P S B/BAO HOYU W L U WWE\R U W HWX U L @ WWAR/X UQD O LV W
HWFXNMRQAWWNKY OB ULVRQYY MU LVWHPGIEERXIY R IMKXGp | L GHU
QRPEUHXVHV JpQpUDWLRQV GH SULVRQQLHUV SROLWLTXHV

3 R XY RALRIQ F RKAR LIDHF KDPSLR GROWMHVFO BPR¥AH RFWREUH
(OQKIMNKEGHVVL@LVS DU M R YOMD G MW D S D VHIQLLPMIQD OV W
DPHQ pHG L GHH Y DAY H VR/IHL F LTHXQu 6 @ OHYDD WH WMLRI@ R LOHID 0 R'Q
LQWHQWBORQ @HKWPHRDH QD FRMW HS UPWAMXOHSURFKHFR\HRXTXHO
OH UpJLPH D UpJXOLQUHPHQW UHFRXUV

(QUPPUHQFHY LV IWH H QBT X L 6 H R R\ D Q L Bl RBQHd VQ \GEHU D KA. [Pw V V L
DYDGWBDUDMDWORXUBPRSKEX RQGH 0DQDH\H\QAPIR Q WELDHOMH
GHVVLRQPTXLSHRRIR GWDFEANHPE UWME URVWEHHUYIEBW pVLGHQW
D O RTUX\KG D QOVHIW D G IOGWX S S R WAMBHPUWR X (G RHDIERMUHI p M EXE. R DB

SR UWSHDR.WLKOD | R WL J L QE-6 D € D QBN G L \LW D QE HMR X HXRMR U F p
GH XLW\RBUXLSHW XLOO W UFMKH\TW L WH O X HOUdVp JL P & VDM U r W p
HW GpPWHQX SOXVLHXUV MRXUV DX PRLV GH QRYHPEUH

I9HXYGHU X ®DUWG O DXHUUBQ ,UDN )DWHPSHHS HK U L® Q)

DYHF DXW GWVL G HXQWN\H [@/HP D Q GDIRMP LV VARIOD M Q HBLXSRV W H
JXLGHXLOUDERBGXVHIW QP SGHD W p S X E OLLVTOXBIP HWB L Q V W OBUXIDW L R Q
GPpPRFUODWMEXHIrWBIREW HWHORXYHDHX VHSWHPEUH OBWW
PLVHO uLVR OHHRFQ\REQUMV KK BB QMF HQ WHHS B G HV J D U G LGIKD\D
UpYROXWLRQ © 'DQV E® GBI W\RLQV EKLOORQQHU .KDPHQHL GH

3D U PHRp O p E T X\ MR XU { CPHD M HXXOUQO/D) p Y R O BWIDRKY O WD S SH X U
7RRPBIMOHEEW.Q DYRILWRU U XQE UHP LIRUMVHSWHPE USIR XMR Q
HQJDJHPHQWH RFW RE R bICELIHUF M 10U W LEX B D QW | H V W, IMWLRQV
XQU{QWPHQYRIXNDLWHRPEHRXIGH BHXSDUPBP HXQHWVDH L FXQUDIEH Q W
PQRUPPPHQW j OXL



8Q UpJLPH UpSUHVVLI
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GHVVLQDQD 3ULVRQ G (YLQ GHVVLQDQD

GHVVLQDQD /HV «FROL2UHV
.KRGDQRXU /DMHL

/ D WMMBGQFH VH SRXWXIWP r P H GHSXIV @ SUVRQ CRIBP P HOAGHSXY @ SIWVRQ @ SAV
FpQEWH QUUDQ FH®I Qf YIQ GHWIQ " HV IHP P HV QWQXHY VLI GHOAGHY SpVMRQY
RU DQVHQAGHY VWD) IRQAGHV JWYHV GH @ IDP 0 r P H GHUlGW GV P X pSDI GH @
SUVRQ BXUGH\WUP ICDVRQ | DIMGHBN GIP P HQVHV [HP P HV SXMDQMY DBWY P r P H TXH @
WSUHWRQ IDWDIH 0 DQD QAH GBI GHMOQ | . KREDQRXU/ DML XQ P DQUHWEIQAGX VXG
HWLDQHQ Wp GXUDQAMBI P DWDRUH GH =DKHEDQ ®f  RAREWH / D SRMRQ CDQV
OTXHB! [OHWWP RWDWIFKp j XQ SRIMDX HASUYp GQHDX MVTXi HQ P RXUU HVWAP IP pH
SDURAWHQ ,IDQ HWDX GHP GDQV @ ADVSRWD SRXU GCRQFHU ®f FDODILH DXTXHOIOD p\
VRXP IV

6LDO WYROMRQ GH 0 DKVK D p\W IQWpH SDUGHY MXQHV GH  DQV HWSOV MV Y GH
MXQHV pFREJUH ROMHRIQMB! P RXYHP HQAVVH SUHCDQAHQ SKRR GH GRV BV FKHYHX]
@IDW EWDQAWDQAXQ CRIWGKRQQHXUIDFH DX SRMDIMGX JXICH TXH RQ WRXYH GDQV
\RXA\MV BV VD@V GH FOWH DX GAWXV GV \BEGDX] QRLY GHAMO  ( @V YROAMVTX(
DUDFKHUVRQ SRIDIWSRXU SOFDWEHU] © SOFH ® VBIDQ ™ IHPPH YIH GEHW © ( @V
DUDFKHQMAVD SKRWR GH BXWY @YUV GH FOMH HWWH 116 HOMWDXWBQAGHWXY | SIHGY RIQN
' gV ®I P RY GH QRYHP EUH RQ FRQOADW GHV IQR] IFDMRQV DX JD] GDQV GHV pFRBV CH II@BV
30V EH MXQHV IV GV pFRIYUHV GHV OFpHQQHY GHV p\WEDQMY RO\ YIEWP HV
GH FHV HP SRVRQCHP HOW DX J D)

6 LG UpJ [P H IWDQHQ HARXIRXLY WV Fp DY TXDQG [OADI MEH G SUP HUVD SRSXOMRQ FHWH
IRY @ WSHMRQ QH SDIVIHQASDV j DYRUWDIVRQ GH @ P REIVDIRYQ / H GHWIQ VXLYDQAGH
0DD P RQMH XQEDUDIH TXLFDTXq® HWCGH P DQTXHWD SDV GH FpGHU G IXIGH QLD
VIAMRX VLG SDUVH QR HUGDQV @ WYIgUH GH VDQJ TXUQ DIWARX®U

$ X GRINGKRQHXUGH \RX\WMV FH®NV TXL YHXGIQARXWP SEP HOAYLYUH GIXUYIH U SRQG
CRUVWGKRQAHXUGX UHD IHX]  WDQDWSKIB! TXLVH Go®RWM GHV FRXSHY GH VDQJ TXH GLVHW
O I DXAKHXWH



GHVVLQLDQRXVK &H TXH YDOHQW

GHVVLQ.LDQRXVK (OHFWLRQV GX
Q Q ( Q OHV YRWHV HQ -UDQ

SU«VLGHQW 5D+VVL

GHVVLQ.LDQRXVK (OHFWLRQV LUDQLHQQHV GHVVLQ.LDQRXVK (OHFWLRQV LUDQLHQC

' DQV BV GAWMQV . IDGRXVK GRQCH | YRIU \RXW @DEVXWEWY GHV pORIRQY
IWDQHQQHV 7 RXV BN TXDWH DQV BNV, IDQHQY VROADSSHPVj  YRIMUSRXUXQ SVIGHOWP DIV
G " IXIGH VXSUPH®© D VRQ PRW GUH VXUBN FDQAGDW TXL VROASWH VP GRIRQY / H
SPYMGHIAQD TXXQ Y G P IQP H GDQV @ VWKFUMUH GX pJIP H GKRP P H IRWP\BIQAB! JXICH
TXLYHURXI@I ® SD\V / H JURXSH SDUDP IOBILH GHV ~* JDUEHQV CH @ U YROMRQ © GpSHG
QUHRMP HQAGH OL

/ D VHRIRQ GH @ SRVMRQ SRMBQWWXUD G SUHAWIRQ VH \MUP IQH DYHF XQ GHWIQ GH 0 DQD
IOME QH pPXRQ GHV . XWEHV / D YSXEQTXH IMDP [TXH IDMSD HUG! SUL IRWDX]

. XWEHV WDQHQV TXL WVIMMON3 RXUQH GRQQHUTXH GHX] QRPV P DIV IO\ HQ DXWDMELHQ
QDX BV SUIWRQQHY SROIMXHY NXUEHV 0 RKD\ HEAQ ( EWDKIP LHW [P DQO RABID, LRQWV

PWSHGXV® PDWHA  MQGHOHU

GHVVLQODQD ([«FXWLRQ GHV .XUGHV



/H JXLGH QH WLHQW TXpj XQ ILO

GHVVLQ.LDQRXVK /H JXLGH S®»WVLQODQD /HV FDUWHWNWVLQODQD 6XU OH VHXLO
YUDLPHQW VXSU-PH WLUHQW

6XUD SUPIGUWH ~ XYUH GH FH P XU RQ YRWGI GAMQDMXU GLPrPH . IDQRXVK
WDYDA®QN VD \WEG! GH GAWQ IOABH CDQV @ I XHX®I GX IXICH & H GAWWIQ GWDYHF IRUFH
@HOQYIH GH YLYUH VD YIH HWEH QoI HQGUH @ GEHMY GH FUb DMRQ HQYHY HWARQUH \RXWP r P H HW
SHXW WH VXWX XDQG RQ VXEIWWD FHQUXUH GXQ WpJ 1P H \RBQEILH

JHV G GWQVVXYDON — HWV P ROUHOABRXUQXQ XQ IXIGH FUHX]  LOFROMBIQATTXL
QHWTXXQH FRUEH GH SRMQFH HORWMIPH  GDQV ®F VHFRQG @ OP SH ,UDQ FRXWNGHUIG WA
. KDP HQHLGDQV @HVSRIUGH FROMQUj  QRXYHDX FH P DXYDWY JpQH TXLOLD pFKDSSp / HV
GHMQY HV  GH . IDQRXVK HWGH 0D IIXWHONV XQ JXIGH YDRIGBQN SRV
QRQFKDOP P HOMVXU XCQH DPH j  IHX RX EIHQ MFKp VXU XQ FKK\WDX GH FDUMV TXL
VIHIRQAH

0D D FKRM. SRXU Bl GAWIQ  ®f WH VXIYDQV VXU ®F VHXIO®© / HV SRMQFHV

LQQRP EWDEGN GRQW. KDP HQHL VW DMRERQCDWIXU YRQMQD YMIEGP HOASU FLSWMU VD
FKX\M

6RXV GHV GHKRY TXL SDIDMHQMCDP RYIEBN ® WJIPH HMWXCH FRTXI@ YIGH GDQV
OTXHBI VH SHEG XQ JXIGH UTXITXL 4 XDQG XQH MXCH IHP P H Qo\MUP IQoH DSSURFKH
\WW QXH SRXUVRQEHUVRQ SRXYRIU H®! B \WRXYH \BISL GDQV GREVEXUMY ~ ,CD SHXU© GBI
\MH



6RXV VXUYHLOODQFH

GHVVLQ.LDQRXVK 3URSDJDQGH GX JXLGH VXU WZLWWHU

/ HV ,IDQHQV RQAHX QKDEIWWGH GXUDQAFHY  GHWQIGUHY DQQpHVY GH P HQHUXQH GRXE®! YIH
&KH HX L& CDQUHWVERYHQWHWROAD Ir M $X GHKRY 1 VH VDYHQWRXY VXUYHADGQRH HW
CRYHQAYH@Uj FH TXI® IRQA D i YROMRQ HQ FRXLY | DIMYRBIUHQ pFOW FHWH GEKRWRP H
H®I SUHQG B P RQEH | WP RIQ HWAUH @HQYIH GH YLYUH VD YIH VDQV DYRWj  VH FDFKHUDBWY
PrP HTXH @RQVH VDMWRXY VXYH@GFH ' DQV I GO . IDQRXVK MQIH ® IXIGH TXL
@WXEH GV PR HQ/ P RGHIOHY VHBQ GV EHVRQV GH VD SUIRSDUDQGH SXEMQNGHV
P HWDJ HV VXU U] GDWHOQIRQ GV ™ MIXQHV GH ) UDQFH © SRXUHQUXIW VIDGRQQHU]  XCH
" FKDAWHDX ZIL®  TXDQG @ MXQHWH LWDQHQGH YHXWP HWEH HQ @ CH BV IQIRUP DURQY
VXUGN P DQLHVBMRQY HQ FRXWY/

/JUHIITHW SDSLOORQ

GHVVLQ@DQD 7RXV HQVHPEOH

2 QY R QW v W MR X M H X QHWVAR O R GuEKNHP P AXY HG p | BBLMWIFKU\VDOL G H
7TDQGIXOHIXL &K SUr@® uHVVO DX X D Q G FWR v &/HIHR U GHV
SRWHQFHKQVLP SRXY UWNH D YDILIDWH D QBRED\Y OMHQ GUWIRVSqUH

VD@AWpWHRDMDROMRLQ /HGHVVLQQWL WRMNYVHPEDWMLJGH

0D QD/HP EIOMO X MEEHVO R JBEYD p Y RO BWDKY Kk ODpY RO RWIHR Q
IHUDDGHUUY RUMHQ rW@ HYY LWRRWHMHUVRQEBEVH U & HDROD® V
PYqQHPH QWM R IGDGRO/ME XFHXTXLPDQLIHV,\EH@®W Qp\WH V VDR X
SRXYRLU LQYHUVHU OH UDSSRUW GH IRUFH HW YRLU HQILQ |



[ HUWHVXSU P H

GHVVLQ.LDQRXVK /D PXVLTXH HVW XQH DUPHGHVVLQDQD 1RQ DX[ PROODKYV

/H  RAREW GHQHU G JpQUDOr RAWVHQ 6 DOP L FKH GHV ™ JDUEHQY GH @ U YROMRQ ©
DSSH® GV P DQUHEQN j ~ DW\MUD ILRQEH © ' DQV ®f FRQM WM GH ERXIGRQQHP HOW
IOMQOMH TXH YMQUDQ HWDBY TXH @ MXQHWH LWDQHQQH QD SV SHXU VHV P HQDFHV
IGRSPUDQIMV SURYRTXHQABN pFOW GH UWLH $@W P r P H TX|KY VH EDWHQADX SpUOGH BIXLY/
YIHV BNV MXQHV WDQHQY EIDQEMHOAGKXP RXUFRP P H DP H VIXSUW P H / H FRFRXWY GHV
FDUEDMUHV GX I XIGH LQWp SDUS KDUH + HEGR D UHGFRQI XQ YIL VXFFGV HAGHV , IDQHQV GH
SDUGI P RQGH \ ROASDWMFASp \ FRP SW GHV ,IDQHQY YLYDQAHQ ,UDQ / D FDUEDWMUH TXH

* KDOP IDWYD © D GHWIQoH GH . KDP HGHL GHSXIV QUDQ XQH IRV SXEQH SDU &KDUM
+HEGR D p\W UHSUMH SDUGN P DQUHBQN WDQHQY / H GHWIQ GH . IDCRXVK TXLP RORH |

TXHOSROQMD P XMTXH SHXWDILH P DODX] THWHY GH FHBIQV D pW SXEQ AV G
IDP HX[ QXP pUR GH&KDUHGX  NQYHU

/HEGAWO  VIQ SDUO DD ICWWH B YpUMIEG! VSRWCDMRQDOT XIHVWAGHYHQX ®f OQFHU
GH WUEDQV HQ ,IDQ R RQ D YX VH P XABHUGH YIGORV GH MXQHV JHQV GV JDWRQV HW
GHV IV GoFRILIDQAGHY A QUBILHY BHD IHX] GX \WUEDQ TXU® DUERUHQN

' DQVOIGHWIQVXYDQW  GDW X RAREWH . IDQRXVK IDMGX \MUEDQ GX JXIGH ®
@®X QDMVDQFH GV IHPPHV WDQHQQHY PRGHUHY &H GHAWIQ D FRQX XQ YU
UHWQIAVHP HONHQ,LDQ R 1CD p\iy UHSLY GDQV BN P DQUHAIMRQY

GHVVLQLDQRXVK /LHX G DLVDQFH

/ H GHHUGHMOQ GH QR H SRVMRQ HWKQ GHVWIQ GH 0 DQD WHSUHQDQAD Fp@EWH DIILEKH
" HIDQERMOGH- +RZDG0 LUSXERH HQ 10 DVRXVWIM  DQV

7H[WHV
~ULV )DUNKRQGHK
IDXUHQW *DUUHDX

6LPRQ &DX

&RPPLVVDLUHYV GH O H[SR\
GHVVLQODQD :H FDQ GR LW )HPPH
9LH /LEHUW«



/ H SRMRQ ' HWIQV GH SUWWH HRXWY GH 1O @ 5 pYROMRQ HQ ,DQ D p\W WDDpH SDUD
YIE® GH * XIQIDP S HQ SDUMCDUDWDYHF * DWIRP HAD HAB M ,P DIHV QUUDQ FXGMUHV SHYDQHV

FR RUDQVDMXLY GX ) HMIYDOL RXYH® ,P DIHV 3 HYDQHV GH 9 Mp  QOUMMCDIRCDOVXSpUHXU
GH @GXFDIRQ DUNVAMTXH HWFXGMUH®I GX &P @ ' ,&(1 ,B1GH) DQFH HWD FRP P XQH CH
/ DQYD@®\ ( @ EpQpIFIH GX VRXWHQ GX & ROMHCAMR HQGH* XIQIDP S 3 DIP SRCHJJBP plUDIRQ

& HWH H SRVMRQ HVWD SUHP IqUH SDIH GXQ SDYIARQ QDMRCDCSRMY SDUBN 7 W\MDX] GH) IDQFH @
5pJIRQ ,BIGH) DQFH @ IIIFH QDWRQDO GH GUXVIRQ DUNMTXH ®f FROBFW &XGMUH HW

8 QYHWDDP H ®19%76 FRP P XQFDMRQ GX ®FpH %HWDQG G$ U HQN GH 9 W

3KICBSH/ H* Rl PDIH GH* XIQIDP S 7KRP DV %4HWH P DIUH DARIQAHQ FKDUH GH @ FX@MUH HW
GV DWRADIRQYY FXGMUHBN HWEON FRP P MDYV GH @ SRVMRQ WV ) DUKRQGHK  / DXUHQW/
* DUHDX HW6 [P RQ &DX  UHP HUFHQW. IDQRXVK 5 DP H DQL HWO DQD 1 H HABIQL SRXU® P IVH |
QVSRVMRQ GH BIXWY ~ XYUHV DIQULTXH SRXUGN \MP SV GpFKDQI HV XU QRXV ROADFFREV

/ HV FRP P MVDIUHV GH @ SRVMRQ UHP HIFHQWIRX\M @ TXISH GX S{ B FX@YUH SDUP RGHGH @ Y@
&H * XQIDPS ,& WP HIFHQNpJDBP HOV®N RUDQVDWXY GX SDYIERQ 0 DKk $PIQL  HW
QRIP P HQAB DVFDO. HVHU GUHRMXU GX Wipk\WH GH @ 0 DQXIDPMUH HQ $YUUQRQ j @RUIICH GX
3DVIARQ 0 DK\K $PIQL VDEH® YDUEpWY XQYHWABILH $EWDKDP %HQIIR SWMGHQNGH ©
FRP P MRQ FX@MUH CGH @ / LIXH IQMEDIRDG! FRONH G WDAVP H HWGDQWPP MYP H %DP FKDGH
3RXUYDR SWMGHINGH @WRADIRY ,DQ Ay 3DQRIPD 1DVP 9DKDEL pRUYDIGH 7 IQRXFKH
1D P X WERPMXUHQ FKH GHV & DKIHY GDYDQAD FKX\M 6 RSKIH =DP IFKIHO SURIUDP P DWEH DX
FIQoP D8 \RSID HO$ YQRQ

@ UP HFHQAK YHV / HFRP SIM SWMGHQAGH 91Wp ,P DIHV GIDQ FXGMUHV SHYDQHY ®f FRQMO
QDGP [QVWDMRQ HWBN P HP EUHV GH FHWH DWRAIDIRQ - X\MIQH * DXGHWS QRHD * XIARX AR IDILHV
CX %76 FRP P XQEDIRQ GH 9Mp HWBXWY HOMHIQDQN 6\WSKDQH %IRW) BGUTXH &DB HW
0 DRQH 0 RTXHW 0 HUFL pJDBP HQADX] P HP EUV GX * URXSH FXGMUH GX & RQUHOFMWA HQ GH
* XIQIDP S 3DIP SRO$JIGP pDIRQ DIQWL TXji 9IQFHQNV®! 0 HDX]  SWMGHQONGH * XIQIDP S

3DIP SRO$JJEP pUMRQ HWDX[ YIFH SWMGHOW 9ILJIQH ' R HQ 6 DP XHO/ H * DRX\ DWHW RVHWH
&RQADQ

&HWH LQWDAYH HVWGpGIpH DX[ ,UDQIHQQHV HW,UDQIHQV TXL VH EDAMAQASRXU @ CEHWN DX|
DUNAMY DX] Gpl HQVHXWY GHV GLRIW DX[ NRXUDDAMV HP SUVRQQDY HAQRVEP P HQW 1 DU HV
0 RKDP P DGL SU[ 6DNKDWRY HWSU[ 2 ® 3D® H 1 LERXI DU + DP HGL HW( @KHK
0 RKDP P DGL @XpDWAV DYHF 1 DU HV 0 RKDP P DGLGX 3U[ P RQGLDOGH @ CEHWY GH @ SUHWH
81(68&2 HP SUVRQQPHV GgV VHSWP EWH SRXUDYRIWUFRXYHWGKRVSIVMIOV/DARQ GH
-1QD 0 DKVK $P IQLDIQVLTXH VHV REVGTXHV HW $WQD ) DU KDGDQL GHVWIQDWIFH LLDQIHQQH
SU[ 9i FOY +DYHO DW WH® MIQ SRXUXQH FDUFDUH SXEQpH HQ @ QH VXUGN
WVHDX[ VRFIDX] ( @i DYDIVpW DU WH XQH SUHP LgUH IRLY HQ HWDYDIMSDWp DRWY StV
GHGHX[ DQV HQ SUVRQ



